SCHEDULE J

Form
42A740-J (10-11)

FARM INCOME AVERAGING

Department of Revenue
» See federal instructions for Schedule J.

KENTUCKY

>» Attach to Form 740.

2011

Enter name(s) as shown on tax return.

Your Social Security Number

Note: Compute tax using the Tax Table or the Tax Rate Schedule appropriate to each year. This is tax before credits.

Enter your taxable income from Form 740, liN€ 1T.......ooiiiiiiieiiiiieee e

Subtract line 2 from line 1. If zero or less, eNter -0-..........cooiiiiiiiiiiiiiiee e
Compute the tax on the amount on line 3 using the 2011 tax rate or tax rate schedule
If you used Schedule J to figure your tax for:

® 2010, enter the amount from your 2010 Schedule J, line 11.

® 2009 but not 2010, enter the amount from your 2009 Schedule J, line 15.
® 2008 but not 2009 or 2010, enter the amount from your 2008 Schedule J,

ok wWN -

Enter your elected farm income. Do not exceed amount on federal Schedule J, line 2a”

SCHJ 0010

SCHJ 0020

SCHJ 0030

SCHJ 0040

SCHJ 0050

Otherwise, enter the taxable income from your 2008 Form 740, line 11 or
Form 740-EZ, line 3. If zero or less, see instructions.
Divide the amount 0N 1iN€ 2 By 3.0....ciceiiiiiiiieeeee e 6

SCHJ 0060

Add lines 5 and 6. If zero or less, enter -0-.........ccccuuiiiiiiieeeeeeccccee e 7

SCHJ 0070

Compute the tax on the amount on line 7 using the 2008 tax rate or tax rate schedule
If you used Schedule J to figure your tax for:
® 2010, enter the amount from your 2010 Schedule J, line 15.

© o N

SCHJ 0080

® 2009 but not 2010, enter the amount from your 2009 Schedule J, line 3........ 9 |

SCHJ 0090

Otherwise, enter the taxable income from your 2009 Form 740, line 11 or
Form 740-EZ, line 3. If zero or less, see instructions.

10. Enter the amount from [iN@ B..........eeiiiiiiiiiiiiiieeee e 10

11. Add lines 9 and 10. If less than zero, enter as a negative amount..........cccceeeuneee. 1"

12. Compute the tax on the amount on line 11 using the 2009 tax rate or tax rate schedule............cccccuernneen. 12

13. If you used Schedule J to figure your tax for 2010, enter the amount from
your 2010 Schedule J, line 3. Otherwise, enter the taxable income from your
2010 Form 740, line 11 or Form 740-EZ, line 3. If zero or less, see

SCHJ 0120

INSTTUCTIONS .ttt e e e e e e e e e e e e e as e e e e e eaaaaeeaeannnnnsrsaneeeeeas

14. Enter the amount from line 6

15. Add lines 13 and 14. If less than zero, enter as a negative amount...........ccccce.... 15

16. Compute the tax on the amount on line 15 using the 2010 tax rate or tax rate schedule...........cccceevernneen. 16

Lo (o I Y=Y < T - T o Vo B - TS UUTRRRRN
18. If you used Schedule J to figure your tax for:
® 2010, enter the amount from your 2010 Schedule J, line 12.
® 2009 but not 2010, enter the amount from your 2009 Schedule J, line 16.
® 2008 but not 2009 or 2010, enter the amount from your 2008 Schedule J,
line 4. Otherwise, enter the tax from your 2008 Form 740, line 12 or

SCHJ 0160

SCHJ 0170

FOIM TA0-EZ, 1IN€ 4 oo ee e s e es s ees e ees s ees s eeseeeees 18 |

SCHJ 0180

19. If you used Schedule J to figure your tax for:
® 2010, enter the amount from your 2010 Schedule J, line 16.
® 2009 but not 2010, enter the amount from your 2009 Schedule J, line 4.
Otherwise, enter the tax from your 2009 Form 740, line 12 or

FOMM TA0-EZ, 1IN€ 4 oo e es s s e ses s esseees s ses s s enesenees 19 |

20. If you used Schedule J to figure your tax for 2010, enter the amount from
your 2010 Schedule J, line 4. Otherwise, enter the tax from your 2010

Form 740, line 12 or FOrm 740-EZ, [IN€@ 4 .......uuumeeeieeeeeiiieeeeeeeee et 20 |

21. Add liNes 18 throUugh 20 ........oi i
22. Subtract line 21 from line 17. If the result is less than the tax on the taxable income
on line 1, enter the tax on Form 740, line 12 and check the bOX ..........ccccceveuiiiiineenee....

SCHJ 0210

SCHJ 0220

* Caution: If income from another state is included in the elected farm income on line 2, you must also compute the tax without the other state’s

income to determine the state tax limitation for credit for taxes paid to other states.
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